
(TPTCV ftWT) 

•Milk VX #1 

FfWftpTT 

vf ft?#, 9 *rf, 1989 

TT 

ft.wt. 34s( f).— fatoi btow vt if!*, sv in; Fftrf#v, 1957 (1957 tt 27 ) # ?im 46 sm tot Drftw qrr sj#t ?r# 5 ^ 
FV-m ftPHT J 9 5 7 ITT W#FT m% % ftp? PtmfeftfH faw VPPTT $, F«rf$ :— 

1. (1) 5 v f*mf tt dfinvr ?rr*T sv m (ft#? #f#r) ftw, 1999 |i 

(2) ^ rrm if jtvttpt ft nriftr # svrr #h 

2 . tpr m Pptf, 1957 it,—] 

( l) ftiPT IF, IFF, in, IV, IT, in, 1®, 2, 2V, 2F, 2V, 2V, 2V, 2V, 2$, 2F #T 2F <FT #T fw ^TTW #T #1 if 
FVFT 1111(11 f«F W HVTT #T 1 Ffftt, 1989 # fvVT W $ I 

(2) (it) irft "ft#nF P^ff” ?riv vnr f witrvr «rr PftFit” tftw?; 

(f) ?r$t ?t$f R r t i w v ” if* *mr 5 ^mr tt “?tWjif" fit; 

(v) v$f f# "Ftjnm Wto fnfftm” fh ftp tt "wf r^ ftF ?. ’ 1 fft ; 

(v) t»fr F$r "FPpFr’'F*v fftt $ wnv qr "jjw wpjif m fpjft” vm; 
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(w) Rp Tff “•TJfrTF rtrtt (fiffwr)'' ut*r ctitt £ mr rir; 

(r) irp "^rff (wfw) w«^ rtr £ mi *<ttr qr "^^(^rfr^r)” r*r; 

(®) ■srsf "srr m wfirnff” urs? wnr jf mi m (frwTRfim 10 % arfm ( 12 ) ik Pm 1 ot *r), ‘'PTafT^T «rftrsrTrir ,t 
*r*?T% ^iT^f *fk ad'i tr if rrrt irpTirr Ffr a?s ^rr nm 1 wfhr, i9ss if wr rot $; 

(3) Pm 5 if, arfm (2) i wr fmffrfirT aitaw th^tt, sroftr:— 

“(2) st*t f if if irS fi«ff ’H'fr’T if niK nm, srfr -7 i wrqK «ffr. rwpt mm *rPpt jra prrcn: fio irrqfr sfr BpiRTfiror 
•ft firrcff tc iwrr«R *rkf i firq str m wfsrPm, 1957 if strt is«f if mfinr i bwr rif % f^r 

rtIwt I 

(4) fm 12 i mw PreTRrf^T fm iPr.?«rrPr<T fim arrqirr sfk mi nf if m rrht Tnr^rr % at 1 to, 1999 ir 

*FT:?«ITlRfr fi'RT RRT TOT ;— 

3. UR-RTt Rfslfm, 1957 if J^f-ff 3 i mfFT,— 

(*p) Ptrr 2 i mftoH (9) i IT 8 T 9 firifr fslv qfRifa sm >>n 0 Fr>■* ^rif Riir fiil vRif i v\£ ftnrRir ifipff in ft i i i 
vfRT'irw i ftrq srm, sr^q- o-n if pur; > 

(is) fm 12 i mfm (5) % njnn iTRf i ir^r irfarif irt feff firm inff if ita a fin rit vhcrif i *■ 

sqg'R <nr i ftrq shot, rm 0-12 if ifm ; 

(q) 95 srm Pm fm is i w^tr fmf Praffcif urn *rr$w i ^qtm fn vm 9m fm w £ w o-st if pm 1” ; 

(5) RTf^T 0—8 i RVRrrcf fiiqfirf^rT rrr* cft-RRif-iii ftm tht^itt, trofi:— — 


SP?T 0-8*1 

(w'^if 3 m Pm is 

i ijq*ri*i'i *rr *99 


W a, Rt; *9ar^T 


«r$»]W UT^ RiT <rra R1T 


(1) ( 2 ) 

( 3 ) 

( 4 ) 


IT^ijFiT RT ROT iftR *(% td*fl *R 9 u ld *ff9 '•IK 

^ ^TT •rt^TT 

I'M TT ^ffT <,M ) *fT fq Pi fv^ ci 

«rr»jmr if rr *rr ij?r 


( 5 ) 

( 6 ) 

( 7 ) 




if irw •fnrtrr ji F*r 3m if qf armiff ift aifm jtpt «k firmr i *i^rK ?n[f wfr gfrr |i 


didu., ' fdyif< 'fi i 5 W 151 <. 

RIH. 

(tuHni ;— 1 , 9 ft 37 TT gpr^ *nr p df *J*TV 'onf <TT *m'i ' 3th. -381 id'O *1T 3i I 

2. nft nr^rir if >rc *n fwf ^artw jro ftnrr »rt t ?ff if ffifi if aft- tfrawwr 
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(e) sm o—10 %■ ttoot PrRfirfarr 5 m werTOTlro fa^ amfit, *rofti:— 

tot O-n 


[pottot 3 ft Pm 2(9) sTftrr?] 

Tfaft <ir fot fan ittt jfart «flr l*TO O' ft toot to 

1. nij tort to 31 to#, 19.FtTOrro ijPtTOTt tf t 1 # Ft nrftr it potRot |i 

2 . ^pfl TT M SP <f^I< 5 >*>H .FOTpOT FT T^TT I 

3. fro fT wfa, tt srftpTOTt m .Trum tot f tt Ftf Mft 1. 

4. iw rrw^r ft win ^tottot upw P Ft frTtrOT TOT/fttfar Ft trot fa(wt fit 

TfaRiJlT PfOTT TOT I 

5 . pfafsOT TOt # 31 TTT Ft Ffa fa^ Tn VfaT /ft#TT FTTJTO . 

e. trftt sPR/f^R vr «pt 5 P sfarPitr rnffa ft Fte T$f faro tot £ ffr tot tot Sr 

Tfrofapr iTRPsr iftF <ji farft oiTfa tt Ftr Ptot tot jjto ... 

1. TOtnft pwr *frr tofi tot 

2 - FOTfsOT FT POTT 

OTP rnrm IpT] 

sm O-12 


fart fapTSTOT Tfaft #T FtT 4 fan Fn TTOTTOTT STW % TJFTOTOT PT pfaftTO TOT T#t4TF FT STTOTTO 

(V'JTOTl 3 FT Pm 12 PtfatT) S 

*#/TO P..TOT* TOT PT.^ 31 TOt, 19.Ft PTTOOT fOT TOTt JOTfa * farr jj^OT TO 

( P r ufP.if t FT TOT V\r OTTT) 

Ft qffaT FRRt t art.gwro/rffa.wrerr tr totT n* tot Ffart #r toft |i 

*if/TTO t PTOt WOTFlTt Tffa PTcffaTO *ft STOTT FT pTt^ f aft *itTt/ ifRTTt PWpm aTOTFlft tflr faFTTPr % THJotT Trrfeflrt itfa 
Trfafat i?t TOr RtwiT *flT jjtotfot toTto $ Pnt wotftf «t 1 

(f) tfOT TO *t FfaOT wfaipff FT PJTO TO. 

(ir) totwtPf** ir spro , sot ft wftrPm FttpjfFt 3 % Prrot Ft toj FfaJTTfKnfr 

FT pTFTOt TOT TOOTtftOT . »JTO To. 


(T) WTO TO $ TfflOT Trftfat FT ^T To 

(4) TOTTO OTHTTW 4hTT P[Tft To 

(r) ^-T/4 FT qftFnT To 

(f) stt^f TOnror ?Ptt ft totto tjto to 

(®) 5TOF irramr «Ptt ft tjto (f+f) to 


TOOT. 


ottPst . 
faror ; 


?TOT9Tfer 

ttw qffaF *** 


1 . * FtFTJF^TTOFOTFI 

2 . * * farft ^rft 'hiPt ft ijto, aft *pj^otT it ijtotft % Prwt ^ <rpPt f ttotT (jr, Ttf fTto jfPft aft 3 $ ^toPpot Ft trrftv 

Ft ^?t TT3TTT ^ W arfa ft STOTT ^t ! 

3. *** JT? fattt FFTt irfirPm 1956 Ft HTTt 224 % TOpT Pt^FT %TIT 'TTteTFt JTTT Ft afTTTjft I 


[tf. 8358/FT.TT. 1 42/l 2/89-rft. <ft. CTTT. ] 

^r.%. Prnrr, PtSbf (ft.ft.vn,) 

fcPOTT.’Tpr Wfir^TOT, SOT FT STf^fWT , 1957 Tft wfEnj%cT FT^ jfTJ, FT.Pr.FT.P. 3384 OTtfa 18 OT^ ; 1957 Ft anft Tp 

irf «ft iftr f? i 1957 it sr^w jf i 




















4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Pari II—Sec. 3(ii)] 


MINISTRY OF FINANCE 
(Department of Revenue) 

Central Board of Direct Taxes 
NOTIFICATION 
New Delhi, the 9th May, 1989 
WEALTH-TAX 

S.O. 348(E).—In axs'clseof the powers conferred by section 46 of the Wealth-Tax Act, 1957 (27 of 1957), the Central Board of 
Direct Taxes hereby makes the following rules further to amend the Weath-tax Rules, 1957, namely :— 

1. (1) These rules may bo called the Wealth-tax (Second Amendment) Rules, 1989. 

(2) Thiy shall come into force on the date of their publication in the Official Gazette. 

2. In the Wealth-tax Rules, 1957,— 

(i) ruleslB,lBB,lC,1D, 1E,1F.1G, 2, 2A,2B,*2C,<2D, r 2E, 2F, 2G, 2H and 2l shalFbe omitted and shall be deemed to 
have been so omitted on the first day of April, 1989; 

(ii) (a) for the expression "Director of Inspection" whe-eve' it occurs, the expression “Director General or Director". 

(b) for the expression “Deputy Director of Inspection" wherever it occurs, the expression “Deputy Director"; 

(c) for the expression “Assistant Director of Inspection" wherever It occurs, the expression “Assistant Director"; 

(d) for the expression "Commissioner" wherever it occus, the expression "Chief Commissioner o. Commissioner”; 

(e) lor the expression "Inspecting Assistant Commissioner" wherever it occurs, the expression “Deputy Commissioner”; 

(f) for th: expression "Appellate Assistant Commissioner" wherever it occurs, the expression "Deputy Commissioner 
(Appeals); 

(g) for th’ exp-ession “Wealth-tax Officer” wherever it occurs (except in sub-rule (12) of rule 10 and ruL 10A), the expression 
"Assessing Officer"— 

shall be substituted and shall be deemed to have been so substituted on the first day of April, 1988; 

(iil) in rule 5, for sub-rule (2), the following sub-rule shall be substituted, namely :— 

“(2). In any appeal preferred In FormE, the memorandum of appeal, thegroundsofappeal and the vei ificationshallbesigned 
by th: person who is authorised to sign the return of net worth as provided in section 15A of the Wealth-Tax Act, 1957.”. 

(Iv) after sule!2, the following tule shall be inset ted and shall be deemed to have been so inserted on the first day of April, 1989, 
namely :— 

“13. Under the Schedule III to the Wealth-tax Act, 1957,— 

(a) tluformforcertificateof quoted sharesfordcbentucesof a company to be issued bya stock exchange under sub-rule (9) oi 
rule 2 shall be in Form 0-11; 

(b) th: form for cortiftcte of valuation of unquoted shares inan investmentcompany by theaulitorsofthe company as per 
sub rule x5) of rule 12 shall be in Form 0-12; 

(c) the form in which a statement of valuation of jewellery is to be filled by an assessee as per rule 18 shall be in Form 
0-8A-" ; 

(v) after Form 0-8, th: following Form shall be inserted, namely :— 

Form 0-8 —A 
(See rule 18 of Schedule III) 

Statement of Valuation of Jewellery 

SI. Description of item Gross weight Net weight of precious Description and Valueof each precious Total value of the 
No, metal weight of precious or or semi-precious stone item of jewellery 

semi-precious stones and decided value of 
such stones 

7T) (2) (3) (4) (5) (6f ~ 7 7) 


I hereby dsclar- that the information furnished above is true and correct to the best of my knowledge and b:licf. 

Signature of the assessee 

Date . 

Place . 

Notes.— 

1. It the space p-ovided above is not sufficient, details may be attached on separate sheets. 

2. If the item, of jewdlery have been valued by a registered valuer, a copy of the report of such valuer may be enclosed. 
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(vi> ufter Form 0-10, the following Forms shall be inserted, namely 

Form 0-11 

(See rule 2(9) of schedule m) 

Certificate of quoted sharcs/dcbenturs of a company 

1. This certificate relates to the peiiod of one year ending on the 

31st day of March, 19. 

2 . Namo of the company with address of registered office, . 

3. Naturoof the instrument, whether it is u preference or equity share 

or a debenture ... 

4. Number of occasions the share/debenture has been transacted dol¬ 
in'! th; year in ordinary courso of business of the stock exchange.. 

5. Value of the share/debenture as quoted on the 31st day of Match 

of the year, . 

6. If the share/debenture 1$ not quoted on the date mentioned in 
column 5, the value as quoted on a date immediately preceding the 

date mentioned In that column. . 

1. Signature and same of the Office bearer. 

2. Official address. 

Seal of the Stock Exchange. 


FORM 0-12 

CERTIFICATE OF THE AUDITOR ON VALUATION OF UNQUOTED EQUITY SHARE OF AN INVESTMENT COMPANY 

[See rule 12 of Schedule III] 

*I/We have examined the balance sheet of. ... 

..Permanent Account No.,....'.7.7.,™. 

[Name and address of the assessee] 

.for ihJ period ending 31st March, 19.which is in agreement with the books if account maintained at the head 

office at.«nd branches at. 

r '[/\Vj have obtainodall tin information and explanations which to the bestof +my/our knowledge and belief, werenectsswy 
for the purposes of the audit and valuation of the assets and liabilities. 


(at The value assets shown in the balance shed is 


Rs.-- -. 


(b) Adjusted value of assets arrived at by applying the rules of Schedule Ifl 

in the Wealth-Tax Act relevant to that Assets** Rs._ 


(e) Thi value of liabilities showa In the balance sheets 
1.(0 Total paid up equity share capital 
(e) The result of b-c 


Rs. 

Rs. 

Rs. 


Signed Audltor(s) *•* 


(f) Paid up valu: of each equity share Rs, 

(g) Value of each equity share (eXf) Rs. 

Place. 

Date. 

Notes : 

1. *D.lctc whichever is not applicable. 

2. **The vahv' of uny asset not covered by the rulc9 of valuation in the Schedule shall be ihc price which it would fetch if sold oi 
the open market on the valuation dale. 

3 ***Thi; report has to be given by the auditors appoint_d under section 224, cf the Companies Act. 1956. 


[Nc. 83J8/F.N0.142/I2/89-TPL,] 

K.K.. MITTAL Director (TPL) 

Note: - Th: original notification, notifying W-alth-tox Rules, 1957 were issued by SRO 3384 dated 18-10-57 and came into force 
from the 1st day of April, 1957. J ' ’ 
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